FULL LIQUOR LICENSE

PACIFIC BEACH

*Please do not disturb employees. Tours can be
coordinated directly through ownership.

1520 Garnel Ave.

= Restaurant Asset Sale




Contact Us

MICHAEL BURTON

858.875.4685
mburton@flockeavoyer.com
License ID: 01763327

PASQUALE IOELE

858.875.4665
pioele@flockeavoyer.com
License ID: 01488187

ASHLEY TIEFEL

858.875.4674
atiefel@flockeavoyer.com
License ID: 01984741

Opportunity Overview

ANDREW SHEMIRANI

858.875.4692
ashemirani@flockeavoyer.com
License ID: 02038814

Rare opportunity to open new
bar / restaurant on Garnet Ave.
with NEWLY ACQUIRED TYPE
47 ABC License in place. 3 year
process to obtain.
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787 J Street « San Diego, CA, 92101 + 619.280.2600
« www.flockeavoyer.com + *Disclaimers

Restaurant Asset Sale in the
active Pacific Beach Community

Total Asset Price $800,000

Fully built out, turn key
restaurant space

Complete list of all FF&E to be
provided upon request
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Business Profile

ADDRESS:

1520 Garnet Ave,

San Diego, CA 92109 Over 4,000 SF of usable area including

patios
(Full building plans available)

New Lease term available
(Broker to provide details)

Base rent is currently $12,316 per month,
no percentage rent

Approximately $2,000.00 per month:
Tenant pays property taxes and
insurance, and self maintains the
building, no other CAM chargers or
management fees.

Additional
Charges:

*There is a first right of refusal to purchase the property, should
the Landlord wish to sell.
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Demographics

[Location Overview

Pacific Beach is a centrally-located
beachside community in the heart of
San Diego. With the Pacific Ocean to
the west, La Jolla to the north, Mission
Beach to the south, and Interstate 5
to the east, this community attracts a
wide spectrum of residents and tourists.
With close to 50,000 residents and an
average household income of more than
$100,000, the area has a strong local
base, but is also a popular year round
tourist destination. Nearby attractions
include SeaWorld, Belmont Park, and
the Pacific Beach Boardwalk.

TRAFFIC AVERAGE DAYTIME
POPULATION
COUNTS HHI POPULATION
*Demographics produced using private and government i201366 1 M“e: $1O1,307 1 M“e: 20:798 1 Mile: 13;148
sources deem_ed to be reliable. The /nfqrmat/on G t A
e e SR 3 Miles: $130,839 3 Miles: 77,647 3 Miles: 52,213

5 Miles: $125,053 5 Miles: 232,387 5 Miles: 176,805
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Area Map
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Market Overview
PACIFIC BEACH DEMOGRAPHICS

42,398 22,883 $107,735 21,696
Population Daytime Population Average HH Income Households
- within = - Wwithin =—— - within =—— - within =
1 Mile: 26,171 1 Mile: 15,282 1 Mile: $109,627 1 Mile: 13,912

3 Miles: 39,270
5 Miles: 112,034

3 Miles: $136,350
5 Miles: $123,204

3 Miles: 81,251
5 Miles: 250,922

3 Miles: 54,551
5 Miles: 189,939
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2,725

Businesses

- Within =
1 Mile: 1,981
3 Miles: 5,037
5 Miles: 15,399

33.9

Median Age

- Within =
1 Mile: 32.9

3 Miles: 38.4
5 Miles: 38.2
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31,670

People in 1 Mile

Cars Per Day

9,600
17,652
20,000
27,377

Cass Street:
Garnet Avenue:
Mission Boulevard:
Grand Avenue:
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This Asset Sale Offering has been prepared
by FA for use by a limited number of parties
and does not purport to provide a necessarily
complete summary of the Property or any of
the documents related thereto, nor does it
purport to be all-inclusive or to contain all of the
information which prospective investors may need
or desire. All projections have been developed by
FA, the Owner, and designated sources and are
based upon assumptions relating to the general
economy, competition, and other factors beyond
the control of the Owner and FA, therefore,
are subject to variation. No representation is
made by FA or Owner as to the accuracy or
completeness of the information contained
herein, and nothing contained herein is, or shall
be relied on as, a promise or representation as to
the future performance of the Property. Although
the information contained herein is believed to
be correct, Owner and its employees disclaim
any responsibility for inaccuracies and expect
prospective purchasers to exercise independent
due diligence in verifying all such information.
Further, FA, Owner, and its employees disclaim
any and all liability for representations and
warranties, expressed and implied, contained in,
or for omission from, this Asset Sale Offering or any
other written or oral communication transmitted
or made available to the recipient. This Asset Sale
Offering does not constitute a representation
that there has been no change in the business
or affairs of the Property or the Owner since the
date of preparation of the package. Analysis
and verification of the information contained in
this package is solely the responsibility of the
prospective purchaser.

Additional information and an opportunity to
inspect the Property will be made available
upon written request to interested and qualified
prospective Purchaser.

Owner and FA each expressly reserve the right,
at their sole discretion, to reject any and all
expressions of interest or offers regarding the
Property and/or terminate discussions with any
entity at any time with or without notice. Owner
shall have no legal commitment or obligation to
any entity reviewing this Offering or making an
offer to purchase the Property unless and until
a written agreement for the purchase of the
Property has been fully executed, delivered, and
approved by Owner and its legal counsel, and
any conditions to Owner’s obligations thereunder
have been satisfied or waived. FA is not authorized
to make any representations or agreements on
behalf of Owner.

This Asset Sale Offering and the contents,
except such information which is a matter of

public record or is provided in sources available
to the public (such contents as so limited herein
are called the “Contents”), are of a confidential
nature. By accepting the package, you agree (i)
to hold and treat it in the strictest confidence, (ii)
not to photocopy or duplicate it, (iii) not to disclose
the package or any of the contents to any other
entity (except to outside advisors retained by you,
if necessary, for your determination of whether or
not to make a proposal and from whom you have
obtained an agreement of confidentiality) without
the prior written authorization of Owner or FA, (iv)
not use the package or any of the contents in any
fashion or manner detrimental to the interest of
Owner or FA, and (v) to return it to FA immediately
upon request of FA or Owner. If you have no further
interest in the Property, please return this Asset
Sale Offering forth with.

*Allinformation regarding this property is deemed to
be reliable, however, no representation, guarantee
or warranty is made to the accuracy thereof and is
submitted subject to errors, omissions, change of
price or withdrawal without notice.

*Figures and statements appearing on this form
represent our best knowledge and belief based
on information gathered regarding the above
property. This analysis is to be taken, therefore, as
an estimate and not as a guarantee or warranty.
Information contained herein is subject to
independent verification and no liability for errors or
omissions is assumed. You should rely on your own
independent analysis and investigation regarding
the above property and on the advice of your legal
counsel and tax consultant.

*Any site plans and maps contained herein is
not a representation, warranty or guarantee as
to size, location, or identity of any tenant, and
the improvements are subject to such changes,
additions, and deletions as the architect, landlord,
or any governmental agency may direct.

*Demographics contained herein are produced
using private and government sources deemed
to be reliable. The information herein is provided
without representation or warranty. Additional
information available upon request.

*Any geofencing data herein is provided by Placer
Labs, Inc. (www.placer.ai) and is provided without
representation or warranty.

*Photos contained herein are property of their
respective owners. Use of these photos without the
express written consent of the owner is prohibited.
Photos do not guarantee the current condition of
the property.

For More Information

MICHAEL BURTON PASQUALE IOELE ASHLEY TIEFEL ANDREW SHEMIRANI
858.875.4685 858.875.4665 858.875.4674 858.875.4692
mburton@flockeavoyer.com pioele@flockeavoyer.com atiefel@flockeavoyer.com ashemirani@flockeavoyer.com
License ID: 01763327 License ID: 01488187 License ID: 01984741 License ID: 02038814
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FLOCKE & AVOYER COMMERCIAL REAL ESTATE @urban_strategies_group @USG_SanDiego @USGsandiego

*Please do not disturb employees. Tours can be coordinated directly through ownership.
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